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differs from most of its German predecessors. It contains
almost no references to literature and it is written in a style
calculated to interest the average layman. But to those
acquainted with the work just discussed, the present volume
will not bring much that is new.

Here, as before, he looks upon financial history simply as
the medium of bringing out more and more clearly with
every generation the idea of faculty. Here, as before, lie
confines the term tax to direct taxation and eliminates from
the whole field of compulsory revenue the so-called Ver-
brauchsauflagen, or indirect taxes on consumption. His
whole classification of revenues is very confusing. On the
one hand he puts the private economic revenues, by which
he understands those from the public domain and from the
prerogatives as well as from industrial undertakings; on the
other hand he puts the compulsory revenues, divided into
fees, payments for transactions (Verkehrsabgaberi) and tuxes.
Between these he puts another category, the so-called
"mixed" revenues, which he again divides oddly enough
into economic monopolies, fiscal monopolies and imposts
(Verlrauchsauflagen). It will be seen how unmodern this is,
and how little Dr. Vocke has profited by recent discussion
both at home and abroad.

At the same time, in his treatment of taxation we find many
good points, such as his examination of the place when? a
tax ought to be paid, involving some of the difficult questions
of double taxation. A valuable feature of the book is the
discussion of the norm of taxation and the measure of faculty,
in which he treats successively of property, product and
income. Undue stress seems to be laid on the second of
these, although the author cleverly exposes some of the
exaggerations of his predecessors. Most of the book is of
interest chiefly to Germans; but as there are certain broad
traits of industrial development common to all countries,
students of American and English finance will iind in Dr.
Vocke's volume many hints which can be fruitfully applied
to conditions at home. The bibliography, especially an